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Reporting (IFRS) promulgated by the International Accounting Standards Board (IASB) which provides indications on the accounting of revenues from contracts with customers. It was adopted in 2014 and entered into force in January 2018. [1] [2] It was the subject of a joint project with the Financial Accounting Standards Board (FASB), which
accounting issues in the United States, and the guide A It is substantially similar between the two cards. [3] History A main purpose of the IFRS 15 development project is that, even if revenue is a fundamental parameter for the user's users, there have been important differences between the IASB and FASB definitions of revenue, and C ' They were
different definitions of income even inside driving of each table for similar operations represent in different standards. [3] The IASB also believes that its guide for revenue was not sufficiently detailed. [3] The IASB started working on his project revenue in 2002. [4] The cards published their first discussion document describing their opinion on the
accounting of revenues in 2008, and published the draft exposure of one Standard proposed in 2010 and 2011. [4] The final standard was issued May 28, 2014. [3] Revenue model The IFRS model from 15 revenue has five phases: [2] [4] Identify the contract with a customer identify all individual performance obligations within the contract to
determine the price of the transaction allocation of the price to performance obligations detect revenues, such as performance obligations are fulfilled with the previous accounting guide, IFRS 15 can cause Revenue to be recognized previously, in some cases, but later in others. [5] Identify the contract with a customer according to IFRS 15, the
following criteria must be satisfied before a contract can be identified; Both parties must approve the contract and undertake to carry out; [6] and the person able to identify the rights and obligations of each party ¢ s in terms of contract; and [6] There are clear payment terms in the contract, and the contract has a commercial substandness. [6]
Identify all individual performance obligations within the contract of a good or service that is going to be delivered in terms of a contract with a qualifying customer as a performance obligation if the good or service is distinct A ¢ . In this context, good or service is distinguished if: the stipulated element can be by the customer, as such, or in
combination with other elements that are regularly available to the customer; and [7] The a €
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